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◆ First, the Foundation has been selected to participate as 
a lender in the federal Small Business Credit Initiative’s 
Georgia Funding for CDFI’s program.

◆ Second, the Foundation and GMA, in conjunction with 
our partners at the Georgia Department of Community Affairs, 
have been developing an implementation strategy for the 
recommendations from the recent downtown study conducted 
by the Fanning Institute.  Key components of this strategy 
include the creation of the Georgia Downtown Partnership; 
a downtown investment tax credit; and a tax credit for 
contributions to the proposed Georgia Renaissance Fund.

◆ Third, the Foundation seeks to utilize its designation as a 
CDFI to access federal and private funding sources in order 
to capitalize its loan fund programs. 

Foundation Board of Directors as of April 1, 2012

Mike Starrfrom the president



2010 RLF Loans 
◆ 1 loan totaling $130,000

2011 RLF Loans
◆ 11 loans totaling $1,574,683

2011 Green Loans
◆ 11 loans totaling $1,081,725

GCF Loans 2010 & 2011 Grants and Donations 2010 & 2011

GCF Loan History*

Since 2002, the Georgia Cities
Foundation has provided loans
totaling $13.4 million*

*Does not include loans provided by DCA

New Businesses 
in Downtown Area: 196

New Jobs 
in Downtown Area: 1020

New Housing 
Units: 153

Private Investment: $71.2
million 

Funded 
Projects: 78

GCF RLF Loans 

(as of 12/31/2011)

An initial challenge grant from the Robert W. Woodruff Foundation, coupled with other corporate and
philanthropic support, has enabled the Georgia Cities Foundation (GCF) to leverage matching funds

appropriated by the Georgia General Assembly to the Department of Community Affairs (DCA). Since its
creation, this partnership has, together with other corporate fundraising, generated $30 million in

funding support; and $85 million in private investment (as of December 31, 2011).
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2010
◆ Georgia Power Foundation:  $25,000
◆ Kirbo Charitable Trust: $50,000
◆ AGL Resources Private 

Foundation:  $5,000
◆ AGL Resources: $1,000
◆ Donations: $3,273

Total:  $84,273

2011
◆ Georgia Power 

Foundation: $25,000
◆ Kirbo Charitable 

Trust: $50,000
◆ AGL Resources Private

Foundation: $2,500
◆ Donations:  $1,000

Total:  $78,500



Kennesaw

Gray

Atlanta

Augusta

Marietta

Cartersville

Atlanta

Atlanta

Washington

Savannah

Richmond Hill

Eaton Chiropractic

Jimmy Coin Laundry

Song Trading Laundry

Belgian Elephant

National Bus Sales

Agan’s Bakery

South City Kitchen

Blusion Wash & Dry

Young’s Fashions

Sweet Water Wash

Sawmill Plaza

$37,850

$108,252

$47,198

$26,415

$286,440

$17,370

$80,000

$150,794

$61,600

$130,805

$135,000

Reflective roofing

Laundry equipment

Laundry equipment

Reflective roofing

Solar & other improvements

Reflective roofing & HVAC

HVAC system

Laundry equipment

Reflective roofing

Laundry equipment

Laundry equipment, HVAC, 
Lighting, Insulation

Loan Project Highlights

11 Projects totaling $1,081,725

Kennesaw – Eaton Chiropractic
In March of 2011, the Foundation
provided a loan of $37,850 to Eaton
Chiropractic for the replacement of 2
HVAC units, a reflective roof installa-
tion and insulation.  These retrofits
were determined to be the best
investment following an energy
audit performed by Southface
Energy Institute on this hundred year
old historic building.  In addition to
reducing monthly energy costs for
the business the improvements
were important for the preservation
of the building.

Laundromats – Blusion Wash & Dry
In 2011, the Foundation participated
in five projects in four cities involv-
ing commercial coin-operated style
laundromats.  These five loans
totaled $572,049, with collective
total project costs of $752,417.
Most of the project costs consisted
of high efficiency washers and dri-
ers which have a significant savings
in electricity, natural gas, and water
use over their standard counter-
parts.  The Blusion Wash & Dry proj-
ect in Atlanta, which received a
Foundation loan of $150,794,
employed a number of cutting edge
technologies for energy efficiency.
Blusion’s most notable efficiency
improvement includes the use of
ozone in the washing process.  This
technology, patented by the busi-
ness owner, provides exceptional
cleaning and sterilizing of laundry
without chemicals or hot water
which greatly reduces energy con-
sumption with the added benefit of
reducing drying time.  

Marietta – National Bus Sales
In September of 2011, the Foundation
provided a loan of $286,440 to
National Bus Sales for numerous
energy efficiency improvements to
their campus of buildings as well as
the installation of a 100 kilowatt solar
photovoltaic (PV) array.  National Bus
Sales is located in the city of Marietta
and provides sales and service for
buses to a variety of clients including
municipal transit systems to small
churches.  The wide variety of effi-
ciency upgrades to their facilities will
provide ongoing savings and increase
the effectiveness of their solar PV
installation.  The total project cost
was $381,921.

Eaton Chiropractic

Blusion Wash & Dry

National Bus Sales



Georgia Cities Foundation

2010-2011 Loan Projects

Decatur Restaurant Relocates
To Historic Downtown Buildings

Featured Project



Featured Project
Georgia Cities Foundation Loan Transforms
Richmond Hill Business District
“Through the Green Communities Fund, 

we learned about the Georgia Cities
Foundation’s low interest loans 
for commercial development.” 

– Vickie Myers, Owner, Sawmill Plaza–



Georgia Cities Foundation

2010-2011 Loan Projects

Rome – 226 Broad Street

In August 2011, the Foundation provided a $106,000
loan to the Rome DDA for the acquisition of a two-story
commercial building located at 226 Broad Street in
downtown Rome. The building presently houses three
commercial spaces, including the Borrower’s retail
business. The total project cost is $265,000

Fayetteville – 115 S. Glynn Street Building

In February 2011, the Foundation provided a $250,000 loan
to the Fayetteville Downtown Development Authority for the
renovation of the former Travis Hardware building located at
115 S. Glynn Street in downtown Fayetteville. The completed
project will house leasable restaurant space with rooftop 
dining. The total project cost is $601,000.

Rome - MarkTrake, Inc. / Johnny's Pizza

In March 2010, the Foundation provided a $130,000 loan to
the Rome DDA for the renovation of a former J. C. Penney
building located at 233 Broad Street in downtown Rome.
The completed project now houses an upscale Johnny’s
Pizza franchise. The total project cost is $390,000.

Cleveland – Essigman Project

In March 2011, the Foundation provided an $85,358
loan to the Cleveland Downtown Development
Authority for the renovation of a commercial building
located at 141 North Main Street in downtown
Cleveland. The completed project houses profession-
al office space. The total project cost is $216,396.



Woodstock - Woodstock Glass Art

In September 2011, the Foundation provided a $240,000 loan to
partially finance the acquisition of property located at 8670 Main
Street. The completed project houses retail, classroom, and rental
studio space, a glassblowing shop, and kilns. Additional financing
was provided by the Georgia Department of Community Affairs. The
total project cost is $1,200,000.

Augusta – 967 Broad Street

In December 2011, the Foundation provided a $111,860
loan to partially finance the acquisition and renovation of
a four-story building in downtown Augusta. The complet-
ed project houses street-level commercial space, and
three residential loft apartments. The total project cost is
$276,360.

Augusta – Dunbar-Howard

In December 2011, the Foundation provided a $131,465 loan to
partially finance the acquisition and renovation of the former Azalea
Inn located at 314-316 Greene Street in downtown Augusta. The
completed project now houses twelve studio apartments. The total
project cost is $584,343.

Rome – Manning Project

In November 2011, the Foundation
provided a $120,000 loan to partially
finance the acquisition and renovation
of property located at 326 Broad
Street for retail and commercial uses.
The total project cost is $120,000.

Camilla – 38 West Broad Street

In November 2011, the Foun-dation provided a $120,000 loan to
partially fund the rehabilitation of a three-story building at 38 West
Broad Street. Upon completion, the building will house street-level
office space and two upper-level apart-ments. The total project
cost is $180,000.

Rome – 512 East First Street

In December 2011, the Foundation provided a $48,000
loan to partially finance the acquisition and renovation
of a dilapidated two-story building in downtown Rome.
The completed project now houses professional office
space. The total project cost is $120,165.



2010

The  Georgia Cities Foundation has held a bus tour
every year since 2001 as part of an overall effort to
educate and inform state agency heads, business
leaders, downtown developers and philanthropists
on the importance of successful downtown 
development and its role in supporting overall 
economic development efforts for regions and
communities. Attendees see first-hand how 
successful public-private partnerships create
thriving downtowns and vibrant communities.



2011

In 2010, the bus tour traveled to Senoia, Griffin, Americus,

Albany, Moultrie, Thomasville, Valdosta, Tifton and

Cordele where they saw how municipal leadership, 

community engagement and private investment can bring

new life to historic buildings and revitalize downtowns.

In 2011, the bus tour traveled to Conyers, Covington,

Monroe, Athens, Watkinsville, Greensboro, Washington,

Augusta, Thomson and Madison where they saw new infill

buildings mixed in with restored, renewed or repurposed

historic structures downtown. 



Renaissance Award 2010
Jane and Everett Royal

Renaissance Award 2011
Historic Development Ventures



In 2011, Lieutenant Governor Casey Cagle and
Georgia Cities Foundation President Mike Starr
co-chaired a 20-member Special Downtown
Task Force to analyze the findings of a year-long
downtown study, which the Georgia Municipal
Association and the Georgia Cities Foundation
engaged the Fanning Institute to conduct. The
task force generated a list of recommendations
that form the basis of the proposed Georgia
Downtown Renaissance Act.  Included in the act
are a downtown investment tax credit; a down-
town housing tax credit and a tax credit for 
contributions to the Georgia Renaissance Fund.
Together these have the potential to change 
the face of our downtowns and create vibrant
markets for investment.  

The proposed Georgia Downtown
Renaissance Act affirms the importance of

Georgia’s downtowns by offering state income
tax credits for private sector investments with-
in clearly defined downtown boundaries called
Renaissance Districts. Higher tax credits
would be available to businesses that invest in
communities that have demonstrated a clear
commitment to making their downtown invest-
ment ready.

The implementation of this effort would be
through a unique public-private partnership
called the Georgia Downtown Partnership (the
“Partnership”). The Partnership would commit
private sector funding to help with training and
technical assistance to communities across the
state as well as assist state government in the
analysis and designation of investment ready
achievement levels and Renaissance District
boundaries. 

Downtown Renaissance Act

Proposed



New Designation

◆ Economic development (job creation, business
development, and commercial real estate devel-
opment) 

◆ Affordable housing (housing development and
homeownership)

◆ Community development financial services (pro-
vision of basic banking services to underserved
communities, financial literacy training, and
predatory lending alternatives)

New Initiative in 2012




