


N  R l i g New Revolving 
Loan Fund

Purpose:Purpose:

The Intent of the Green Communities 
F d i   id  l  i  fi i  Fund is to provide low interest financing 
for energy efficiency improvements to 
d  b i  d b ildidowntown businesses and buildings



N  R l i g New Revolving 
Loan Fund

The Green Communities Fund has been The Green Communities Fund has been 
made possible through a grant from the 
Georgia Environmental Finance Georgia Environmental Finance 
Authority.  Like Georgia Cities 
Foundation’s existing RLF it targets Foundation s existing RLF it targets 
downtown buildings.



N  R l i g New Revolving 
Loan Fund

• New addition to existing Georgia Cities 
Foundation’s revolving loan program which 
is primarily for:
– Property acquisition
– Rehabilitation of existing building
– New construction

• DDA Boundaries – both loan programs



Key Differences

• Direct loan to borrower (rather than 
through DDA)

• Will affect larger number of existing g g
businesses

• Loan process begins with an energy Loan process begins with an energy 
audit



Energy Audits

• Comprehensive audit of building provides 
b  i h li  f i l  borrower with list of potential energy 
improvements
A dit  b idi d  t f G  • Audits subsidized as part of Green 
Communities Fund

10 000  ft o  le  = $500 co t to bo o e– 10,000 sq ft or less = $500 cost to borrower
– 10-50,000 sq ft = $1000 cost to borrower



Loan Terms

• Minimum Loan Amount = $10,000
• Maximum Loan Amount = $250,000
• Interest Rate: below market rate (currently 

3%)
• Repayment: 5 year, 10 year w/15 year 

i iamortization
• Minimum 10% Borrower Equity 

P ti i tiParticipation



Finance Finance 
Structure

Energy Project Cost $12,000 to 
$50,000

$50,001 to 
$100,000

$100,001 to 
$250,000

$250,001 to 
$500,000

Financing Structure
(GCF2 – Borrower) 90% - 10% 80% - 20% 70% - 30% 50% - 50%

Maximum GCF2 Loan Up to Up to Up to Up toMaximum GCF Loan 
Amount

Up to
$45,000

Up to
$80,000

Up to
$175,000

Up to
$250,000

Minimum Borrower 
Equity Participation 10% 10% 10% 10%Equity Participation

Loan Term 5 years 5 years 10 years,
15 yr amort.

10 years,
15 yr amort.



EligibleEligible
Improvementsp

• Insulation • High Efficiency 
HVAC• Lighting Retrofits

• Reflective Roofing

HVAC
• Occupancy Sensors

S    
g

• Weather Sealing
• D t S li

• Solar Thermal Hot 
Water Heaters
T kl  W t  • Duct Sealing • Tankless Water 
Heaters



P j t Project 
Requirementsq

• Minimum Energy Savings:
– 20% energy savings

or
– 10 year return on investment or better

• DDA VerificationDDA Verification
• Historic Properties – Improvements 

must be compliantmust be compliant











F  M  For More 
Information

Please Contact:
Chris Higdon
678-651-1018
chigdon@gmanet.com
or visitor visit
www.georgiacitiesfoundation.org


